HUBBARD COMMUNICATICN3 OFFICE
Saint H11: M¥nnor, Bast Grinstend, Sussex

Remimeo HCO POLICY LBTTEK OF 20 JUIH 1672

»

1 XD _NOTZ

It may be found that Reglstrars do not Xnow the di’ference

between "WAIVERS" and "promissory notes®. Reglatrars, Tre
veople =nd Cachilers should be maic te look thoso up as o
confusion of meuninss can cost you your shirt in an eorg,

ALL CREDIT EXTEVDED FOR WHATEVER REASON MUST BR IN THE
FORY: CF A LBGAL PRONISSORY NOTE.

This is in addxtion to any vaivers or debit invoices or;

any oteer sirned paper.

A promissory note must be lsgal fcr tae country.or araa
in which it is issued. :

‘Note forms or booxleta are u sually available fron a
local stationery shop.

‘A satple for the US is

Ot Flace Date

On Demand, for value réceiveé, I prouise to pay to tle
“order of (¢ ompany legal nane)

(s ) DOLLARS, in lawful money of the United
St-.tes of Amerieca, at ‘ (place) with
intersst at the rute of (_.._%) per cent per
Bitade

(Sikned)

The reason for thle is that a note is more easily
collected in court than a ‘debt.

Orgs are not supposed to extend credit. In Al howe.
ever, bills can be run up,

Whenever a bill is run up, the person signing for 1t
must alao sign a note.’

_ The occasion for this policy letter was finding a
Registrar who did not know what the word "Reglstrar® meant,
who thousht she was just a cashier, who did not imow the
reaning of any of the worde commected with her post and who
‘had cost her org thereby a great deal of money.
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